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ᴍ Ὲ Ҋץ̂ “Ὲ ”̃ ├֜ Һ ҉

Ὲ Ȃҹ Ὲ ҙⱵ ̆ Ὲ ̆ ѿ Ὲ

ⱬ ≠ ⱬ̆Ὲ ȇҬ ֲ ῍ Ὲ Ȉ̂ Ҋץ “ȇῈ Ȉ” ȁ̃

ȇҬ ֲ ῍ ├ Ȉ̂ Ҋץ “ȇ ├ Ȉ” ȁ̃ȇ҉ Ὲ ├ Ύ

Ⱳ Ȉ̂ Ҋץ “ȇ Ύ Ⱳ Ȉ”̃ ῏ ȁ ᴆ

̆ תּ Ҍᵞԍ 40,000.00 ҆ᾝ̂

̃ғҌ 61,532.59 ҆ᾝ̂ ̃̆ תּ ԍ“ ֟ 20 ҆

̂ѿ ̃”Ȃ 

一、本次发行股票及其品种选择的必要性 

（一）本次发行股票的种类和面值 

ҹ ῤ҉ ֲ ̂A ̃̆

ṿҹֲ 1.00 ᾝ 

（二）本次发行股票的必要性 

1、引入战略投资者中核钛白，提升公司研发实力，构建战略同

盟  

Ὲ ╠ ҙ ֟ ᴑҙ̆

ȁӲ ȁ ҈ ↓600 ҩ Ȃ ̆ ֟

̆ ῤ ҙ ⱴ▲ Ҋל Ὲ̆ Ӟ ┴

⌠̆ ̆ ̆ ₮ ȁ ᾝ ֟

ҙ Ҭ ȁ Ȃ 

Ҭ Һ Ԋ׆ ȁ ֟ ̆ ׆

ῃ ֟ ᴑҙȂ 2007 ҉ ץ Ҭ̆ Ὶ

ȁ֟ ȁ Ҍ Ạ Ạ Һ ҙⱵ̆ ╠ 40҆

֟ ⱬ̆ ῒ ֟ ̆ ΐ 70҆

֟ ⱬ̆ ҹῃ ֟ᴑҙӊѿȂᵬҹ

ᾢ ҙ ᴑҙ Ҭ̆ ֟ ΐ ү
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ᴨ̆ל ֟ ȁ ȁ ȁ ⱬץ ̆

ҹῈ ᶫ ᶫ ̆ꜛⱬῈ ֟ Ȃ 

ᵬ Ὲ̆ ҍҬ ԑ≠ ҉̆ ȁ

ᶫ ȁ ᵬ̆ԑ ԑ≠̆ ᴨלԑ ̆῍

Ԉⱬ ⱬȂ 

2、满足本次募集资金投资项目的资金需求 

ľ Ŀȁľ Ҭ Ŀ Ҋ̆ ҙ ᵞ

Ҍ ̆ ֟ ȁ ҍ Ḡ Ӟ Ȃҹᾟ№

ҙ ᵞ Ḡ ל Ὲ̆ תּ ԍ Ὲ

֟ 20 ҆ ̂ѿ ̃̆ ᾟ№ ̆ ᵞῈ ֟ ̆

Ὲ ֟ Ԉⱬ̆ ᴍ ̆ Ὲ ≠ ⱬ ҹ̆Ὲ

ᶫ ⱬḠ Ȃ҉ תּ ̆ ῃ

҉ Ὲ ץ ṽ ῀ ҉̆ Ὲ ҳ ⱬ ễ

ṽ ⱬȂ Ὲ̆ תּ ץ̆

Ὲ Ȃ 

3、进一步拓展南方市场，符合公司市场发展战略要求 

̆ ҙ Ҭ Ҍ ̆Ҋ ȁ

ȁ ₮ԅ ̆ ⌠ Ȃ

ԍ ̆ ᵣ ⱬ ̆Ҋ ԍ ḱ ȁ֟

̆ ל Ȃ ԍῈ ̆ ֟

⌠ Ҍ̆≠ԍῈ ֟ Ȃ

תּ ҹ ̆ ֟ ̆ ᶭ ᵝ ᴨ̆ל

̆ ᾟ№≠ ȁ ȁ ֲ̆ⱬ ᴨ̆ל

֟ ̆ ᵞ ̆ ѿ ֟ Ԉⱬ̆ қ̆

ᴍ ̆ Ὲ Ȃ 

4、向特定对象发行是公司现阶段最佳的融资方式 
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ΐ ⅞ ̆ ץ Ὲ

ᶏ̆Ὲ Ḡ ҹ ̆ ᵞῈ Ⱶ Ȃ ṽ

̆ғᴪ Ὲ ᵣ ֟ ṽ ̆֟ Ⱶ ̆ ᵞῈ ễ

ṽ ⱬ ⱬȂ תּ ̆ ץ Ḡ תּ

≠ Ὲ̆ ֟ ‪ ֟ ⱴ̆ ѿ

ⱬ ҹ̆ ᶫ ꞊ ̆ ᶃ Ȃ Ὲ

ҙ תּ Ὲ̆ ⱬ

̆Ḡ Ὲ қ ≠ Ȃ 

҉ ̆Ὲ תּ ΐ Ȃ 

二、本次发行对象的选择范围、数量和标准的适当性 

（一）本次发行对象选择范围的适当性 

ҹ └ֲ ץ̆ Ҭ Ȃ 

ȇ҉ Ὲ ├ Ύ Ⱳ Ȉ ῏

ȁ ᴆ ̆ Ȃ 

（二）本次发行对象数量的适当性 

Ҍ 35 ̂ ̃̆ ȇ҉

Ὲ ├ Ύ Ⱳ Ȉ ῏ ȁ ᴆ ̆

Ȃ 

ȁҬ ץ ̆ ԍ

Ȃ 

（三）本次发行对象标准的适当性 

ΐ ѿ ≢ ⱬ ⱬ̆ ΐ

ⱬȂ ȁҬ ץ ̆

ԍ Ȃ ‰ ȇ҉ Ὲ ├ Ύ Ⱳ Ȉ

῏ ȁ ᴆ ̆ ‰ Ȃ 
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三、本次发行定价的原则、依据、方法和程序的合理性 

（一）本次发行的定价原则和依据 

ᴇ ‰ ҹῈ ԓ Ԋᴪ ԋ ᴪ

‗ Ὲ ̆ 2023 3 7 ̕ ᴇ ҹ4.50ᾝ/ ̆Ҍᵞԍ ᴇ

‰ ╠20ҩ֜ ̂Ҍ ᴇ ‰ ̆Ҋ ̃Ὲ A ֜ ᴇ 80%Ȃ

ᴇ ‰ ╠20ҩ֜ ֜ ᴇ= ᴇ ‰ ╠20ҩ֜ ֜ /

ᴇ ‰ ╠20ҩ֜ ֜ Ȃ 

Ὲ ᴇ ‰ ̆ ȁ ȁ Ὲ

ȁ Ԋ ̆↕ ᴇ Ȃΐᵣ Ὲ

Ҋ̔ 

≠̔P1=P0-D 

̔
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҉ Ὲ̆ Ҍ Ҍ ̆ ȇ҉ Ὲ

├ Ύ Ⱳ Ȉ ῏ ̆ ֞ ῏

̆ ȁ ȁ Ȃ 

五、本次发行方案的公平性、合理性 

Ὲ Ԋᴪ ̆ ≠ԍ

Ὲ Ԉⱬ ̆ ≠ԍ ⱴῃᵣ қ Ȃ 

῏ ᴆ ├֜

Ḥ ᵣ҉ ̆Ḡ ԅῃᵣ қ Ȃ 

Ὲ қ ᴪ ῃ̆ᵣ қ Ὲ

Ὲ ‗Ȃ қ ᴪ ῏Ԋ ᵬ₮‗ ̆

₮ қ ᴪ қ̂ қף ֲ̃ ‗ ҉ץ2/3 ̆῏

қ ‗ Ҭ̆ ‗ ’ Ὲ̆ қ

‗ ᶏ қ ≠Ȃ 

҉ ̆ ԓ Ԋᴪ ԋ ᴪ

̆ ῃᵣ қ≠ ̕ ῏ ᴆ ԅ ῏

Ḡ̆ ԅ қ ̕ ̆ қ ᴪ҉

ᴪ қ Ὲ ‗̆ΐ Ὲ Ȃ 

六、本次向特定对象发行股票摊薄即期回报的影响及填补的具体

措施 

（一）本次向特定对象发行股票摊薄即期回报对公司主要财务指

标的影响 

1ȁ Ẋ ╠ ᴆ 

ҊẊץ ῏ԍ Ὲ Һ Ⱶ

̆Ҍף Ὲ 2022 ’ ל ∞ ̆֞Ҍ ≠

Ȃ Ҍ ‗ ̆ ‗ ̆Ὲ
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Ҍ ễ ᴋȂ 

῏Ẋ Ҋ̔ 

1ȁẊ ȁ ├ ҙ ’ Ҍ≠ ̆Ὲ

Ҍ≠ ̕ 

2ȁẊ ԍ 2023 9 ̂

ֽҹẊ ᵀ Ҍ̆ ̆ Ҭץ ᴪ Ύ

ҹ‰̃̕  

3ȁẊ ᴍ ҹ 136,739,078 ̆ ҉ Ҭץ

ᴪ Ύ ҹ‰Ȃ ҉ ῤ̆ Ὲ қ ᴪ

Ԋᴪ ’ ҍ̆ Ḡ ̂Һ ̃

̕ 

4ȁẊ ᴍּת ҹ 61,532.59 ҆ᾝ̆  ̕

5ȁẊ 2022 2023 ̆ ῒז Ὲ ꜚ

ғ̆ תּ ȁ‪≠ ≠ № ӊ ῒז ‪ ֟  ̕

6ȁ תּ ⌠ ̆ Ὲ ֟ ȁ Ⱶ ’̂

Ⱶ ȁ ̃ ̕ 

7ȁῈ 2022 1-9 ԍ Ὲ қ ‪≠ ҹ 3,716,989.33 ᾝ̆

ԍ Ὲ қ ‪≠ ҹ-1,487,605.85 ᾝ̕Ẋ 2022

ԍ Ὲ қ‪≠ ԍ Ὲ қ‪≠ №≢

ҹ 10,000,000 ᾝȁ625,000 ᾝ̂ Ẋ Ҍף Ὲ 2022 ’ ל

∞ ̆Ҍ Ὲ ≠ ̃̕  

8ȁ ԍῈ 2023 ‪≠ ̆Ẋ 2022 ҉ Ὲ қ ‪≠

ԍ Ὲ қ‪≠ ҉̆ ȁ+10%

-10%ҙ ҊẊץ̂ Ҍף Ὲ 2023 ’ ל

∞ ̆Ҍ Ὲ ≠ ̃̔  

2ȁ Ὲ Һ Ⱶ  

 
2022 /2022

12 31  

2023 /2023 12 31  

╠  

̂ ̃ 494,685,819 494,685,819 631,424,897 
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2 ҉̔ Ẋ ֽҹ Ὲ Һ Ⱶ

̆Ҍף Ὲ ≠ ’ ’ ל ∞ Ȃ 

（二）本次发行摊薄即期回报的风险提示 

Ὲ̆ ‪ ֟ Ȃ

תּ ῀ Ὲ̆ ҙⱵ ѿ ̆ Ὲ ҙ

֟ Ȃ ԍּת ѿ ̆ ῏ ῀ȁ≠

ῤ ῃץ Ȃ ̆ ̆ қ Һ

ҙⱵ ̆ Ὲ ‪ ֟ ⱴ ’Ҋ̆ Ὲ ῀

≠ Ҍ ↕̆ ⱴ ‪ ֟

₮ ѿ Ҋ , ῏

Ȃ 

（三）填补即期回报被摊薄的具体措施

I
�(�õ�•…’��6�)�œ
(�Z�•4ÿ:U�J Ȃ㮴ণᵏഎᣕⲴ仾䲙Ǆ� \ ! Q
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2ȁḠ תּ ᶏ ̆ⱴ תּ ̆ ᶏ

 

̂1̃ⱴ תּ ̆ ᶏ  

Ԋᴪ תּ ԅᾟ№

תּ̆ ֟ҙ ȁ ҙ ל Ὲ ᵣ ̆

ΐ ╠ ≠ ⱬȂ תּ Ὲ̆

Ҍ ᴨ ֟ ̆ ⱴ Һ ҙⱵ̆ Ὲ Ԉⱬץ ≠ ⱬȂ 

̂2̃ⱴ תּ ̆Ḡ תּ ᶏ  

Ὲ └ ȇּת └ Ȉ̆ תּ ⌠ᵝ ԍ Ԋᴪ

Ғ ҬȂῈ תּ ᶏ ’̆Ḡ תּ ⌠ ᶏ Ȃ 

3ȁ ѿ ≠ № └ ̆ └ 

ҹ ѿ Ὲ № ̆ ẫῃῈ № ‗ └̆

Ḡ ≠ № Ḡ̆ Ḃ̆ԍ

Ὲ̆ Ҭ ᴪȇ῏ԍ ѿ ҉ Ὲ № ῏

Ԋ Ȉ̂ Ȑ2012ȑ37 ̃ ȇ҉ Ὲ 3 —҉ Ὲ

№ ̂2022 ḱ Ȉ̃̂ ᴪῈ Ȑ2022ȑ3 ̃ ̆ ȇῈ Ȉ

Ҭ ῏≠ № ԅḱ Ȃ 

̆ Ὲ Ҥ ȇῈ Ȉȁȇ ᴍ Ὲ

҈ ̂2023-2025 ̃ қ№ ⅞Ȉ ̆

̆Ḡ ≠ № Ȃ 

4ȁҌ Ὲ ̆ҹῈ ᶫ└ Ḡ  

Ὲ Ҥ ȇῈ Ȉȁȇ ├ Ȉȁȇ҉ Ὲ ‰↕Ȉ ȁ

ᴆ ̆Ҍ Ὲ ̆ Ḡ қ ᾟ№ ᶏ ≠̆

Ḡ Ԋᴪ ȁ Ὲ ᶏ ̆Ạ₮ ȁ

‗ ̆ Ḡ Ԋ ̆ Ὲ ᵣ≠ ̆ ῒ Ҭ

қ ̆ Ḡ Ԋᴪ ᶏ Ԋȁ ῒז ֲ

Ὲ Ⱶ ̆ҹῈ ᶫ└ Ḡ Ȃ 
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（四）相关主体对公司填补即期回报措施能够得到切实履行的承

诺  

1ȁῈ ῃᵣ Ԋȁ ֲ  

ҹḠ Ὲ ⌠℗ ̆

Ὲ ῃᵣ Ԋץ ֲ ᵬ₮ ҊҌ Ḡ ľ̔ 

1ȁ ֲ Ҍ ễ ҌῈץ ᴆ ῒז ᵝ ҩֲ ≠ ̆ӞҌ

ῒז Ὲ ≠ ̕ 

2ȁ ֲ ֲ Ⱶ ҹ ̕ 

3ȁ ֲ Ҍꜚ Ὲ Ԋҍῒ׆֟ ῏ ȁ ꜚ̕ 

4ȁ ֲ Ԋᴪ└ └ ҍῈ ’

̕ 

5ȁ Ὲ ₮Ὲ ꞉ ⅞̆ Ὲ Ὲ ꞉

ᴆҍῈ ’ ̕ 

6ȁ ₱₮ΐ Ὲ ╠̆ Ҭ

ᴪᵬ₮῏ԍ ῒ ῒז ғ̆҉ Ҍ

Ҭ ᴪ ̆ Ҭ ᴪ ₮ΐ ᾟ

̕ 

7ȁ ℗ ̆ Ὲ ̆

ֲᶭ ᴋ̕ 

ֲ ҉ Ҍ ҉ ̆ ֲ Ҭ ᴪ ├

֜ ├ ῒ└ ῏ ȁ ↕̆ ֲᵬ₮ ῏

῏ ȂĿ 

2ȁῈ қ └ֲ  

ҹḠ Ὲ ⌠℗ ̆

Ὲ қȁ └ֲ ᵬ₮ ҊҌ Ḡ ̔  

ľ1ȁ ֲ Ҍ ҉ Ὲ ꜚ̆Ҍ᷅ ҉ Ὲ ≠ ̕ 

2ȁ ℗ ̆ Ὲ ̆
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ֲᶭ ᴋ̕ 

3ȁ ₮ΐ ╠̆ Ҭ ᴪ

ᵬ₮῏ԍ ῒ ғ̆҉ Ҍ Ҭ

ᴪ ̆ ֲ Ҭ ᴪ ₮ΐ ᾟ ̕ 

ֲ ҉ Ҍ ҉ ̆ ֲ Ҭ ᴪ ├

֜ ├ ῒ└ ῏ ȁ ↕̆ ֲᵬ₮ ῏

῏ ȂĿ 

3ȁῈ ῏ԍ  

ҹḠ Ҭ ≠ ̆ Ὲ ᵬ₮ Ҋ̔ 

Ὲ ̆ ╠ ̆ Ὲ

Ԋ ̆ Ҍ ⱬ ῒז ԍ Ὲ ̆ Ὲ

қ ᴪῈᴧ ̆ ₮ ᾟ ף ץ̆

Ḡ ≠ ̆ Ὲ қ ᴪ ᾟ ף Ȃ 

七、结论 

҉ ̆Ὲ ΐ ҍ ̆ Ὲ ȁ ̆

῏ ̆ ≠ԍ Ὲ

Ԉⱬ ≠ ⱬ̆ ≠ԍῈ ̆ Ὲ ̆ Ὲ ῃ

ᵣ қ≠ Ȃ 

ᴍ Ὲ  

Ԋᴪ 

ԋǹԋ҈ ҈ ҂  
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